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.0I$JI$U'IN D"p.i'DVD " '"lVt'''il t:i;"I'D I -~' t:/ " ).JJi,llli lVD'~:lY~DllN 'tłi DV iVJ'Vil 1'1'01 l~ ,Ji1VI l~ l',.... ,i1"",.llliiiVD1D ,;; '"'~DJJipYD 
V".:J~· JVi~l\Y.l u,jjVilV~D'IN i'N m,t:/ ~u; : 'i l.li::Jl$jj D'DiV' li1J"tlI l'N .'"lV,~lp ,lIiV::l D"~-DDJ'i'y::J iVI 1'1-1 Li~i'i D'Din';;-n'::J D~i 
,l~3.l.JJ3"i .0 : ii//;; Vi~VJ'~E) ilu J;lD'I~liiVO' Di))"utll))::J i'l uil$ rD'1/<.' i,ll1"JD'D li ');;IYii;~ -J"N, l'N l\OiVi .'1 70,000 lVDD.l~p.l"N [;)~~jJJ 
-DI$) ,;~D"D ,tlID'iil$l:-lD~?~D .tlI ,iV"JV:ii,llt'l!J I ~l,t1'Iś''iYu~D-'l::J lIN 'YJ'Y ~ii~Y VD'lij ~ u'D "łjO ,vm~lilNIIl1'~)' '"lY~ l~D .S~i8 20 IYO~'DY; 
-DVD ,'l1J'OODl$ii ,tlINl ,llśDJ"i ,'"l~I'I$.1 ,=)'V;"I , Vi,t1D l'N lVil$li,t1J lVD~,tljV3 l'N ~'iijJ1 :VD~lN. l'D .~I$ie 80 jiN ii":iP il/'< u~iDD'J 

.'PD.l'tlID,P ,v'?'D ,'pY'u~' i'tJ C'~V"Jl' lV.1''"l:-V'-lO OV' liY:'D ~;; .' .:"1 l' ,ii-O'i.)m' I'N ,'iiI$S9~-D"'.m'D lIN iymO:JV; 
===== l .I'i:-,-o'i.)in' l~:-S C'D1n' 10 lVD'~i1YJD'1N llN :VJ'lYiV JVi1'i'I 

;'C'!JT-\ ':1K' 737l'K;"37'lK 
.l]~~'tQC~tQ~~=t;,~~ ~ ~l rl)J~1"~ ,~~ 

V'~.l~'Y~rtll'il' iVJHY::J iV1J'p 30 I'"lV? .niDln' 
,m'l~JD'.l . VtlI' rl' D~' 'il ,l.11D'~DtlI.l~-~~;n"::J 
.I~ .N 1"Iłt1 OJ"V-Cl'tlI ,yJ,'tV O'JI$D'VJ.11S~P 

·lV"rt' "1'lJVtlI'l'I~El// " l'N ;V.l'w' YJ'i::J'N " 
,~ D'Vp'ilDJV i't D~i'i OJ'ill::J oy, iV:!l':-'> 
l-i,t1!) 'i )V::JI$i1 ;;tlI,t10-mI3 J~N tlI'IDO'IN-OJm"D 

-~V J,N JV11$'I'Il1J DY'Ji:;'iVi i'N ,lplO"~O »VH" -V::J D:l'il1.l~"ip Olfl D/$i1 lVOJ,t1J (2,) -'VO , '\i l~ ,'"l~DiYi DJl$lV)O'li~ i'l YD'YOlśi 
. .JYil$iil1) D1''1J'Ni'liVD jV,)VI V::l', im OVJi,tlIl" DVi lVJV.1 DVYI$'"lD OV'1 DJ~iD -\Itłe '1 lm iV'.l'P '1$1 l'1:;-C'tJ1n' l'D mD~~,i1 

V' l'N '"ll'-l'Vi'I ,lI\D'OI$P-DJ:'tlIi~DD'l/11 \, ,PV:Hp'~J .i1"Y~DO IV, ","N J~UVliV::J-lii~::J i,t1i v?~.lI$'YIśJ " j'N jV::Jvm;PYl ~ lV,'tlI vJJllrt' 
jJn lm D'"l~ )'D'11-' lVitł11VJ Dp'tlIVJO"i~ D'I$C ,"~'3 1'~'"lU:~D iV~'iiill'-321 iVi ·lvD'~ort'J~-i:'1V~ 
jł!) "'It' 'i D;l'Ort':!t.lDD,t10 Ol$il ,.v!)l$iD~Otti' ).t1.l.ll1i::J l'~ l,t1'l$i'I!J.l DJ'-" tfV::J t'l-' "~::J V.l OjA'iil1.1D'lN ~ID' 1"N mO'~)lIl10 iVi 

,\,~I::J 0,t1.li\rt'1"1 iV Dl$ii ,OVi ::J'~\Y ,VD~i _ D~D~P-l:-J~::J ~ 1.!: wmDD'" 'i i~O ' m~vi''"l1'.l~ 1\1' p~~i lVil$i\ 
1l'''VJ iii'D DtlI'~ 1'1 0tł:'1 iVOJ'i"rt',t1::J iVi .JVJ.l~J1i~,t10 vo~lńtll llf.;l,t1J,t1JO'1i~ ol$tl .V'JnD'~OJ\N ""tVi mlD' 
O~'i,t1!:) Cii'N 0C1ii D:J'il1.l Ol$i ,i'Utl 1'1'11 )'łot JVD\PV.li~ l'N VOł$ioo~oł!P ,t1J1ttł:1 " i.lJj JV!:).iV.lD\ojl~ ~~:'1 v'mpo'i ,t1Y;'p ~ 

.VOi\O ijj~' J~;~iiOiVi;~ ~'1~ -~i'I 3 1V.l,t1t D'~OVi l~N ,1928 ,'\' ,28 Oli, -0'D1n' J'i~D r.l::J O.v.lVJ"N'J~ lV'1::J 1VJl1'1'1 l'J,t1 
--- l;l1~'ń~i~F'ł!l r'N ,Jl1i~VJ C-'YOl1Ctt1l!; Cl1.l~~ ,r,ł.!11 -1Y'l'rttlO rN ~Y'llJ:::l l1~Y~C'OOl'N " .t"';' 

,'7:)tfv C'l~D mll'T '~~ll~; ,~, ~'1K (I;l) 

b'Y'l~;,'It:l! T'łC (~~tlTl1" Tl1'1::1~::t:l~3~D ~~t) 
"l:lJ~P " ly.,,·tl'~D 1,l~') ~;I'D" lY'tt"3tl 

" ", 'iTI .1929 ';'1$' l'D'1K JY\:)"~'r tlJYl 

'YO~'l tlTl1'l lYl~T ,;,~' C:g'\3 j'D'1N lyt)"~'? 
,y, p2t 6,745,000 .;, " ~l'-;"'I'ID " ", 

-ll$"'r.l 19 C~7:)'3'7:) O'1N'~!l tl:13n oYII.'T'i~'::1,'1:a 
~ l!3~"g.,j:' " lY;"tlWD pD 1111,9" 1'1C 

.;gi>,"Tl1 ,lll 
'tlO" I tll37;371'I$D tll$:1 Y'0'7:)~P'1~D" 
(l~b"~'p·'1:!l 13i'1;)~P:sl:l1 l~D'I' Y~';g" l"~ l~D 
.~tl01't)'1J " "$3 TY'1$"~l tI,'osy::t:plS t~lYI o, 

", II ,1370~;Tl1!l::1 tl~;' tl~t)'7:)~p ,31' 

1929 lY':'I~' "PD tllYl't)J~p.\:),,~,p .,;GS3Il 

";::1 " l31r.m~m, ly:rl.1l'K '~I 1930 1~1C 
.tlK,tlO'lBI;l lUI m'''t)EI~ 

1111 "1""D'l1g 13 DN~Nl1'N'lK 
.n"1J1· 'J1D'''l'M 

" lY::1'1;,n o», t)'1;l lll:1l'7:)lSns l'lC (-) 

" ln~;, ,JYtl~\,;gl'iYtl":a'1 ''7 l~D t)"P"'''YD 

I ""IUTI1ll l17l"K,yfj'lYOI;P "J3,'0,1I,'Ił , 
a'Ul l'I'1K 1:1,,' '»~"" ,alp,"'1 1""1'10 

·":iI'1 " lYl',"a"fl l»tlj'''~l·OO'':l1'. " ". 
.T"K,,1l T~D 137t)I'~t:lO,D " 1,l"'~tl'»1I l~K '17t) 

I'K 1373"Ki'Il-J,01'P" 1~1I tlIP,"'1 0'1 

.111;lt)'1;' .~tll' ."'1 1Y,,"11 t)l.2'alU,~ 
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c"n·"y:a ,~! Pll) '''~i371l .,371'i$,.,n (7;) 
-" O.lY1 'T37'9'~~'" t:m: tlY1131",V" i't 1:l~:1 

lYZ"tll$tJlQ l'~ l~l"~~ll"N ~l:)'::1 ~ tl'~ 'PC"ts:3 
I l~EI "3"'10011$7;)>" ~::I'''OlYD37'l~ l'in·tI::n7lti 
.C',ln l~K li;~:11 lY;:):J1lti~! tJ3'~I3a; l'vZ"ltl'Y~ 

1"1 'l$T t)i'ital 1""'T~1 1~!I tl"P"'037tl " 
31),'03t'Kl'::1 " U'7;) l";l'~?!l 1'N 'lSO'llC~~:1 'i1371 
"lm ll~i"tlCll$7;)Y1 " .1YU:JYIl1 1~!2 l37il$t)Y7;) 

.lYO Yt)OtllY:1l$l '1 1'K 131~~P'I$El 

pl< lY::1'1i1~ll~ t:J1$i1 tll'~O'l./;l ,y, (~) 

,lti'tll$tllti " lYl'tl1,V!l~lto'1N ~g~~t) l;9"~llti 1 
-'''IP 1Y:<1Y3) I'me 1'31'~ ~'1N lYl"O~::1-C,,,lti 

:a'1:1l~ 1'1lti· 1~';" lYl"O~::1 " .('.T1'IS" '.Ylti 
1Y:l'''Ol37D37 C1lt 1~';" 137:<137l37l,n'K 'Y7;)n 

·1'1':l1Yl 

.111CKJ1D JUlU"" 11~ 
."~':l'1J 11'fO'''Jl'::l H~ .l'N~il' 

-,\SD Y1'-r1~I:lOl" l~N Yl"'l~tll~7;) " (-) 
1'117"" l'K "P~3'" o"i'0ll lU' 137l3~'37t1lti 
l)'/;l 1"1 1YlYl ·Y'3l$7;)'I;''''Ei". l~D ,~tlIYO 
1,"Yl lYlY' lym,,Vt)lti'~Ei »,"::1 .l'~El'~ 
2;,m,» 'YII7'''I'~7;) ,y, l'1K .tlD'1p'YDO'1K 
-1I'1K 1:1,:1 C~p"l~a C" .'Yl"D I 1Y"Yl T'N 
-0""131 Yt"IOlti tI'/;l ,,"9lti'ill7 '1 137/;lUYl 
O"PC11 .1~1I l',D'37 137l'T~' Cy' ::1"mr .1,t)3~7;) 

1:I"~11'»"" "y~:<1'. 'Y' tI"" P""',VDO"7.l 
-'Gl ",om jfl7J"'1 Y'Y'~Ell$a ~l . .,~7;) 4 1~1 
.'3"" PK ""tl'tl lUt l,OOl" ,1~t)ll$7.l ,12$tJ'/;l 
• '111 tl"III7Yl 1:1"'" 'l~"~ l'K l~tlln 
• "";1 l~ti '»"117 l'D'1K. pg,,! 1Yl'tlYO"illS" 

Ulll11't1tu1I1DllN -- Dr"il 
.1"li1ti'li'17toJ~N lHN'OiO""~iN iN~ 
'l~C-JYT~'OO":l1'1a ,y, tl~'1:1 Ul":1 (-) 
" '~!l 137l1~3t't)lti'~01 K '1 1,V.,;'I$~mto'1'~ ns 

S;~~;'j:'37.,Yt)l'N YTl$;OO":':l'8 
."T J5,OOO '1 1>"37" t)""01>'El i37"~" oy 
t)~'t)f,7Y:l1 tlł]:1 e~'i37tlO'l'7;)' Otl":<1'" Ol$' S:J'~" 

,yTI$'OO"::1'1 Y"1!~tlP»"31t11'N " ,~~ 
'''yt:ll~K ''i ly7;)~rS'::1 ~ll 37t1l'U:JY':I1::1'1 
l~El 'łłPI$' l'K l~i'y~ 1'T TYEl'~' ll~~'OIr1 
l~, ~'1lC t)?)I·om.,I:)'/;l'!7D-O~"::1'1 i37Z"il:l~"r.l 

O~'ltlr.lI'Y~' .11l1t)"'\$!,masl PK I$l~pOl';'P 
·'IUI' 28 l'T'::1 lrJ'Y" lY7;)uYlll$ l~'Y~' 

1JM;D11 c'o 1U"CD~1N-n1'1nD I 
.'l1~'i="~~ 700.000 Cj~'N ,. .'l'~"~~=iiOj~:1 =1"'~ 

""l "~l t)'~:g: ~y~otmn'll$l ')/' l'N (-) 
-!I1"'~O '1 pN lY'~t).,~ecp31 )7IU,.,\113 '1 1~1l1 .,~, 1'1 tll'1l~ '~~i::lyD .15 cy, (2, 
lYO~'lti:l7l O~'lt~T'lłSlW Y~"U!5a'1!10i'" :l71U'tJ -i10)!l;' 1'1N "ol1'Jttm'lll lyn:gl!HS li!) i'~'~~ 
''i~!l lVtU?iotl'1N Vmm "lty~T)~'itl tl l:9i)'" . 1,V""W 
1391'10 700 pD :I7~~O N r1'11C n1,in;) !YlY"t' · ')1:1'1 Pl~~l!;~ 1)'Di11 HO""~~l'yt" '1 

. • 'JM~""$l i3l0·2 pN '>T1:l·1 pi5 1~ll~~:'I:V3iYlmN,0"371 
''''t)oPStl lYD"Pl"N T'S"Nl lyo:l7'm(o '1 

T T pll l~m~;':I7Jiyt)J~N"'OO"l'N PK C~"NlYtJIP' 
'yM::1lS" l~'3iOIU~l "T 1:I7"~" 'il)t1i,Vi ,ni"lino T • 

. ;~!l!Sl~?,)'P'!I.~t:) l:17fD'il:l~'~,) l"~!) i,VtlY":':l '~'i\P~tl~p ,Yt>·5 'Y1 T'lt i:l71:)-1 

,n1,1no-"t)op~t:) lHl ;"1:) 'iló'00:l7'l '31' D'l5qlllJ" 1'''' "1l't l""Ą ,'1\ 
'U31"'I$0 I"P lY'Y" OP'It':I7lo'iil l~".v" o~" ~ I ":J 1\ t.I ~ 

.t1~' pll l"T 131 h" '31;01' T 

'Ytl11$7;)iY' '~1 l'N m.,~'7;)'31!) 'Y1 t)'?,) jl1~~'''~ 11N il7tOWili P'~"Wlt 
-.llSi1 '~El l.'lElJIU'lIT:gl " 1'T ~~;'~l'>'O :I1'lP8 • ii1N'='HV i1~ IDt' 11:1 

.rlol$"~ell 1llC;O~'l t3~7;) 'S1 

,~~" ~ tl),~~V ~~~~N 
• 'l'?O~"~i~' J~ iO'i!'~11'~p1~ in,~ 

&1'1N P~'I~lL'l:)llP pEl !J'~">'"~l ,~, 1'N (2) 

·ym~ l~N 111" 1 l~'ltYll"lC t'K 13 '»"1';:1 
"::1 ,T37"'3 "lS'O~'~:l1 ,>,t)"!,~ C~, tlp", 
137"">,1 1~'I$'::1~lt l!9.lyr 1Y:;""p'''"t.m( CY1 

.,~; O~i ~~;, ;"'D 'li1 PK 110',V1 (-) 

.t)'~ 3l"Y'll'D~'~łS l)t~'P17:l1 tl1"~r,,I'~r-'~1t' ,yt 
''',:g::1'M 13a~m e~.,'~tlO'l'7;) OlJ~'''':lI l~D ll~'''tl 
4 l~N 3 ,2,1 es, o:l"t?tmN,"1lti c31' lY~ 

"I~.,~n 

31". ~'1N 'n T'I( lm"łS'~D 3ll'1~' " 

• l' 1$' l'K 1Y"~1f 
. .O'D '1"::1 

·DCJ"111 DU' ą1J11lJ171]1!l ·'ll1!~1J'N!l 2S l~l t11"l'~'1J 11CNl l1lU'lN~')1Nll N 
DJ'J!l'1N . .11D~~·111~lN'v 'Jl1 J"M JUD Cj"~ "'l1i''''~ i~' i~to~J .. ~ i~2t 

• il'''''il1,'j'''~rzJ .rzJ'l1il1l .~~~ il1' il'::l~N 
."~N,';;jl'TNi .0 .. 

"tll"::1lYTI$' .0" tlEillti'YT,l-l37':lPI " (-) 
'31' l'K t):l'TD'1K-Otl!l"~l ,Yl:)l'K l'f t)3~D,Vl 

25 eY1 l'T tll"l» t)"1D'1N ''v' t'D l'/;l'~tI 

.P:Pll'P l~D ll~l'T ,y"J»' '~1 ~'1N (::1) 
" 1Y'~"Yl tI;37'll:1»::l "K mtl'I",YII·YOIP 
-el·~OIY " l~D Y'JIPl.l'łSY' l~l~" Yll'lI 

. ·l:V1'''tl 
1Yl"l'? ~J tY'I$"~l 1:V0~'ltiY3 T'K 0)1 
-"I( lYi;"I":li"'~ I~N lYt"'U'~'81l 25 1~ 

0~:1 1Yl"'? 37IU",nio ""1$' " PK m) 

1 t~D tlo37'1 131137" :;»", '1 OZl1, I tl:lltl:vr 
.C'ltitl1Y'''II7~ 1~D llsp,um lltl l l 1»0"'Y1 

.n ., '.u" " l)'iY'Yl:U"El ~! ,,~ . ,1Ylll'Y'lY )1l'l 

,pO'~'::1 l'K l"l$"»l tI"tl037', "M IIp'''K'n 
.37"l'"lti·;YCP''' '»0'1'l 1,111l31I T'lC " ~lm 
,1:)':1~!'Y' PC'»'! I'K 0',n10 " tll$:1 '37 .137"" 
tlDYlti »l l:111"K'll T'ltil1Yltil' l'K Ol,ti» ,:17 fi 
tI':1~JYl PK n1,1no OD"1p:l11 100 cy, 1i)'1K 1~K ' 

-lY'JPI ", 1~1!) l1tll't):lY~'~D~::1 ,~ 

O,J tlY'lY"Yl ,:I1:l1"Y, ,'T in'il ~!:Illti'ilY1 

'1l'1łc en 137,rll31',n 131l";' t)::I"~l'O'S7'llil 
.C'lti," 3 l~l ~'11C tl:l'f 

1,"'tlł7;) " tl1» P"ll tl':1 tI:l"Yl O~'1 

tl'YllY"~D lUC tlllZ'''»fYl'1:V'XPI 'Y' 1~D 
.1929 "'91 25 l'T':'l t):J'fD'11C Oll' 

.1:)"::111 

1U1 "'1 D111l1Nll'11!l 
.1 ,"or~" " '117"" 1:1'7)' .D"!11~ 

1,0'31l "1'1 ""',C'"·l~l"N Oll'1" l'lC (", -Y1 lil$' l'M l'1le 1r.1YII71 tl,:1 1Ip'~am 
-'1 ''1 ,1:1';1'1 'i' n»1 ,1Y'I$"Yl O"l~K"',D -yal Yl"1 l~ti 1~K ,l37",»"l",lti n"37'" tl:ll= 
.W""PltiY'3tl "1"0'3100.'llI:)I0 IJ','I 'Ytl"l1 . 0Y7;)"D "1"., ;'''' 1 1,tl"n 1Y3'i1 e,,· 
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iVi rl-: '~" '"IV'i ;~;, )"it! "'v·,'n lViiV'; i:itl' !" , ,' .l .l ' l 37" .. łJ l ~ ~ , N e o " .i .Dt>tłrt.'JtjO 1 OI$~WJI$ iV!l';P 2, ~;p-N::l1I a -I ~ ~ 
iVi, ~l~N11 ~ iV~\"-I Op'tl J;';Ot!I'WO ''1 I ' 1 ___ .. _ . • 
"")1~ 'Il'tt 'i JVOiiV~\;;JI$ OW'~ jJ~~?tł:!lijl!:) iV'I'IJ --------------------"----------.-_______ tw .. __ 

·-'l.Ii! 1'11 ;'1'111 ,itw'lM , clr.n?p-op'i!ltłD VJVO~':i i'O ll1JVT lI"O'OttP yJV~~O'V!;) iVj j'N i~' ~"ii ,~~ ~ ~~~~~T"~~ ~,~., .. ,,~,,~ .~ ~.,,,~" ~~~!ł 
.iY;'~ " "::l OMtI'.:tf'OVt>l$i9 Hi lV,J ::"\"rJ \i lVil$WJ ~;iiV1~VJO'1N lV!l';P Vrł1"i'" _ ",! I 'I. .IJ'J /'.J~ ~ ;';" ,MI - / 'J,J,I Iii J I.J,J,III /(., 

~Vj~~:' N~~~;~~;:!l~~:~~~~~P~~il$ro D?ii;~;:1~~~~ ~~~~:ni~~ ~~JDW~Vi?Vl~~\f)itłJ .j.~ .~ .T.' ,~~~'j)~=,~~O~~ 
-VJ O~~J 0'0>10 V'VOil$O ::l~;l~ jVJV! Otł;P'-":!l" IlI$J';tłO ,(C'V1Vie) 'p~'::l'pO iiI/ii 'i lVil$nVJ 'Zlii,O JV1:i'P ~ D:l~O i'N J~';O~liVO 'i 'po o~·n:~~~ l't> ;~i-O.lJ'5'1 T'N 1\\1 lI$O~H 

.lJW~~el$ iVi u; iVi/$nVl ~;VOttf -VJ>'l'I .2,) 'pmll$p:tt'n ,(CVIVi9-V5'n .1) 'po 1':-:'0 iV:l~V1i l't>, ~"::litł iV;V'~VJ81$ iV' jm .:im .1;l'Ottn.vo-;iittl'l V:l';iiiV' -'1 lVD'PVli~!J 
~V"1 "I$;j t!)l'IpDJJlM~rt'Vl;1$ iVpi~Orv ~ .,..~ ""C~p) p~"Jn ,(itt~Vip.vD) .liV::lol"n ,(OVWl9 -mD iV:lVi1 lV"1ViiVl i;~::liVD ClIJ>. itt ,lViiVT ,y .(.,).9.1$.1.;) iJ~!liVO-;tI'::lOłD lVl':' 
')1.l .lJ'~~"\VD 'Ii OJtt;'I'I::l ~VJI'I ~ 3 iV~'liI$O 'pon~p:Vi : iiI/ii 'i ilii';~O'i; O?~ ilN (iYi -0'0 i.lVT'i~ V:l';~V j~!) ~iil$~ ~ 0'0 jV~l;p l'Y l'N irJl$''''''rJ l'1N 1'1 JJlo Ol$ii j'OI'l '1i '1I~ 

... ·lVOI$'w ';'\ ;tt~'~tłP-C ~'~/,:j':':;' O:~ llN 'pO;VJ'~OW jlN .jV'i~.l u; O"i.1Y.l pitl'orv O~l11i-Oil$!::O ivn~; iV' 
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